000 «Emamu PYC»

®PurHaHcoBasa MHpopmMaLumsa crneunanbHOro
Ha3Ha4YeHua 3a rof, 3aKOHYMBLLUUNCA

31 mapta 2023 roga, u ayantopckoe
3aKmYyeHne He3aBMCMMOro ayanTopa

Translation from the Russian original
Emami Rus LLC
Special Purpose Financial Information for the

year ended 31 March 2023 and Independent
Auditor’s Report
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ans:

C.P. Batnuboit aHa Ko. NN, Nnoua/PameLu
Arapsan

MHeHue

B cooTBETCTBUM C yKa3aHUsIMU B BaLLIMX
WHCTPYKUMaX ayauTopa [pynnbl Ans ueneun
BalLUero ayauta KOHCONUANPOBaHHON
dMHaHCOBOW OTYETHOCTM rpynnbl EMamu
(Cpynna) Mbl NpoBenu ayauT (oUHAHCOBOM
nHdopmauum cneupanbHoro HasHaveHns OO0
«Emamu PYC» (KomnoHeHnT) (OI'PH
1187746750949), coctoqawen n3: banaHca no
coctosiHuio Ha 31 mapTta 2023 roga, OtyeTta o
nNpubbINM unu yobiTKe 3a rof, 3akoH4YnBLLMIACA 31
mapTa 2023 roga, a Takxe npMmeyaHun K
drmHaHCOBOW NHpOpMaLMK crieumnanbHOro
Ha3HayeHus (prHaHcoBasa nHMopmMaLms
creunanbHOro HasHayeHus).

Mo Hawemy MHeHuto, npunaraemas uHaHcoBas
MHdopMauma cneunanbHoro HasHavyeHns OO0
«Emamn PYC» 3a roa, 3akoHumBLnincs 31 mapta
2023 ropa, NnoAroToBrieHa BO BCEX CYLLLECTBEHHbIX
OTHOLLEHUAX B COOTBETCTBUN C YYETHOM
NonMTUKON, 6a3mpyroLLenca Ha obLLEenpPUHATLIX
cTangapTax no 6yxrantepckomy yyety NHauu
(MCBY) u packpbiTo B npumedaHum 1 K
dmHaHCcoBOW NH(OpMaLMK crneumnanbHOro
Ha3HaveHus.

OcHoBaHu1e AnA BblpaXeHUs MHeHUS

Mbl npoBenu ayauT B COOTBETCTBUM C
MexayHapogHblMu cTaHgaptamu ayguta (MCA).
Halua oTBETCTBEHHOCTb B COOTBETCTBUU C STUMMU
cTaHfapTamMmu onucaHa B pasfene
«OTBETCTBEHHOCTb ayaAUTOpa 3a ayauT
hrHaHcoBOM MHOPMaLMK cneunanbHOro
Ha3HayeHuA» Halero 3aknyeHns. Mbl
ABNAEMCS HE3aBNUCUMbIMU MO OTHOLLEHUIO K
KomnoHeHTy B cooTBeTCTBUM C [MpaBunamu
He3aBNCUMOCTU ayaANTOPOB N ayaUTOPCKMX
opraHuzauuin n Kogekcom npogeccnoHansHomn
3TUKM ayguTOpPOB, NPUHATLEIMU B PD 1

KoMHaTa 50

Translation from the Russian original

INDEPENDENT AUDITOR'’S
REPORT

To:

Ramesh Agarwal - S.R. Batliboi & Co. LLP,
Chartered Accountants, India

Opinion

As requested in your group audit engagement
instructions we have audited for purposes of your
audit of the consolidated financial statements of
Emami Group (the Group) the special purpose
financial information of Emami Rus LLC (the
Component) (OGRN 1187746750949) which
comprises: Balance Sheet as at 31 March 2023,
Profit or Loss Statement for the year ended

31 March 2023 and notes to the special purpose
financial information (the special purpose financial
information).

In our opinion, the accompanying special purpose
financial information of Emami Rus LLC for the
year ended 31 March 2023 was prepared, in all
material respects, in accordance with accounting
policies, which is based on the Indian Accounting
Standards (IndAS), described in Note 1 to the
special purpose financial information.

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs).

Our responsibilities under those standards are
further described in the Auditor’'s Responsibilities
for the Audiit of the Special Purpose Financial
Information section of our report. We are
independent of the Component in accordance with
the Independence Rules for Auditors and Audit
Organisations and the Code of Professional
Ethics for Auditors adopted in the Russian
Federation, which comply with the International
Code of Ethics for Professional Accountants

lOHKMHKOH AQ, 30perncTpMpoBaHHOE B COOTBETCTBUM C 3aKoHoaaTenscTBoM Poccuiickon Menepauun, ABNAETCA YneHom MobansHoro aneAHca BDO (BDO Global Alliance).
MobankeHeIA anbAHc BDO He ABMNAETCA CETLIO COrNACHO onpeaeneHunio MemayHapoaHoro KoAeKca 3TUHKW NpodeccMoHansHbIX Byxrantepos (Bknoyan MemayHapoaHsie
CTAHOAPTHI HE3ABMCUMOCTH), NPUHATOrC COBETOM NO MeMAYHAPOOHbLIM CTAHAAPTAM 3TUKK AnA ByxranTtepos (IESBA).
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cooTBeTCTBYOLWLMMU MexayHapoaHOMY KOLEKCY
3TMKM NpodeCcCrMoHanbHbIX Byxrantepos
(Bkntovaa MexayHapogHble CTaHaapThbl
He3aBUCUMOCTU), pa3paboTaHHoMmy CoBeTOM Mo
MeXAyHapoaHbIM CTaHAapTaM 3TUKKU Aans
npodeccuoHarnbHbIX Byxrantepos, U HaMu
BbIMOJIHEHbI NMpoYne 06A3aHHOCTM B
COOTBETCTBUM C 3TUMU TPpeboBaHNAMMU
npodgeccnoHanbHoOn 3TUKN. Mbl nonaraem, 4To
noJslydeHHble HaMK ayAUTOPCKNE AoKa3aTeNbCTBa
ABMATCA A0CTAaTOUYHbIMM U Hagexallyumu,
YTOObI CIYXNTb OCHOBAHWEM [AJ151 BblpaXeHus
HaLLEero MHeHus.

BaxHble 06CcTOATENbCTBA - LIENb COCTaBNEHUs U
orpaHn4yeHue pacnpocTpaHeHusa u
ncnonb3oBaHuA

®uHaHcoBas nHdopmauns cneunanbHOro
Ha3HayeHWs NOAroToBMEHa Ans uenen
COCTaBMEHUS KOHCONNANPOBAHHON (DUHAHCOBOM
oTyeTHoCTM ["pynnbl. PMHaHcoBasa MHoOpMaLmsa
crieumnanbHOro HasHayeHusa He ABMAETCS NOSHbIM
KOMIMIEKTOM (PMHAHCOBOW OTYETHOCTYU
KomnoHeHTa B cootBeTcTBUM ¢ ICBY, 1 He
npeaHa3HaveHa Ans AOCTOBEPHOro
npeacTaBrieHns BO BCEX CYLLECTBEHHbIX acnekrax
hrHaHcoBOro nonoxeHuss KomnoHeHta Ha 31
mapTta 2023 roga, ero hMHaHCOBbIX pe3ynbTaToB
N ABUXEHNS feHEXHbIX CpeacTB 3a rof,
3aKOHYMBLLMINCA Ha yKa3aHHyto aarty, B
cooTBeTcTBUM ¢ ICBY. B cBA3mn ¢
BbILLEN30XEHHbIM (hHaHCOBaa MHGopmauua
cneumasnbHOro Ha3HayeHust MoxeT ObITb
HenpurogHa As1s NCNonb30BaHWA B Kakux-nmbo
WHBIX Lensx.

[NoarotoBneHHOe HaMu 3aKftoyeHue
npegHasHavyeHo ucknoumtensHo ans C.P.
BaTtnubon anp Ko. NI n He noanexut
pacnpocTpaHeHNo CTOPOHaM WK
MCMoNb30BaHMI0 CTOPOHaMK, KpoMe KOMMOHeHTa
n C.P. batnu6on ang, Ko. J1I1M. Mbl He Bblpaxaem
MoanmLMpoBaHHOE MHEHWE B CBSI3N C 3TUM
BOMpPOCOM.

OTBETCTBEHHOCTb PYKOBOACTBA U JINL,
oTBe4aloLMxX 3a KopriopaTUBHOE yrpaBneHue, 3a
durHaHcoBy0 MHDOPMALMIO CrieLmanbHOro
Ha3Ha4yeHus

["eHepanbHbI ANpeKTop (PyKOBOACTBO) HeceT
OTBETCTBEHHOCTb 3a MOArOTOBKY YKa3aHHOWN
(PbMHAHCOBOW MHOPMALMMK CreLManbHOro
Ha3HayeHus B COOTBETCTBUN C YHETHON
NOSITUKOWN, pacKpbITOM B NpuMmedaHum 1 K

Translation from the Russian original

(including International Independence Standards)
developed by the International Ethics Standards
Board for Accountants (IESBA), and we have
fulfilled our other responsibilities in accordance
with these requirements of professional ethics.
We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a
basis for our opinion.

Emphasis of Matter - Purpose of Preparation and
Restriction on Distribution and Use

The special purpose financial information has
been prepared for purposes of providing
information to the Group to enable it to prepare
the consolidated financial statements. As a result,
the special purpose financial information is not a
complete set of financial statements of the
Component in accordance with IndAS and is not
intended to present fairly, in all material respects,
the financial position of the Component as of 31
March 2023, and of its financial performance, and
its cash flows for the year then ended in
accordance with IndAS. As a result, the special
purpose financial Information may not be suitable
for another purpose.

Our report is intended solely for S.R. Batliboi &
Co. LLP and should not be distributed to or used
by parties other than the Component or S.R.
Batliboi & Co. LLP.

Responsibilities of Management and Those
Charged with Governance for the Special Purpose
Financial Information

General Director (management) is responsible for
the preparation of the special purpose financial
information in accordance with accounting policies
described in Note 1 to the special purpose
financial information, and for such internal control
as management determines is necessary to



(PUHAHCOBOW UHOPMALMKM CrieLmanbHOro
Ha3Ha4eHus, U 3a CUCTEMY BHYTPEHHEro
KOHTPONSA, KOTOPYIO PYKOBOACTBO cUMTaeT
Heo6xoaMMoN Ans NoaroToBKW (OMHAHCOBOW
nHdopmauun cneunanbHOro Ha3HayvYeHus!, He
cofepXallen CyLeCTBEHHbIX UCKaXeHui
BCneacTBne HeoOpOCOBECTHbIX AENCTBUN UK
OLUMBOK.

[Npn nogrotoeke hrHaHCOBOW MHOPMaLMK
crneunanbHOro Ha3Ha4veHns pyKoBOACTBO HeceT
OTBETCTBEHHOCTb 3a OLEHKY CMOCOBHOCTM
KomnoHeHTa npogonxaTb HeNpepbIBHO CBOK
0eAaTenbHOCTb, 3@ pacKpbiTue B
COOTBETCTBYIOLLMX CIyYasax CBEAEHUMN,
OTHOCALLMXCA K HEMPEPbIBHOCTU AEATENBHOCTU, U
3a cocTaBreHne prHaHcoBon MHdopMaLmm
crneunanbHOro HasHayYeH s Ha OCHOBe
OONyLLEHNST O HEMPEPbLIBHOCTY AEATENbHOCTH, 33
UCKITIOYEHNEM Cry4aeB, Korga pykoBoACTBO
HamMmepeBaeTCs NMMKBMAMPOBaTL KOMMOHEHT,
NpeKkpaTuTb ero AesATEeNbHOCTb U KOrAa Y Hero
OTCYTCTBYET Kakasa-nubo nHasi peanbHas
anbTepHaTuBa, Kpome NMKBUAALUN unu
npekpaLleHns AeATeNbHOCTY.

Jlnua, oTBevaroLme 3a KopnopaTMeHoe
yrpaBsfieHne, HeCyT OTBETCTBEHHOCTb 3a HaA30p
3a NoAroToBKOW hMHaHCOBOW UHGOpMaLK
cneumanbHOro Ha3HayeHuss KomnoHeHTa.

OTBETCTBEHHOCTb ayauTopa 3a ayauT
c¢hbmHaHcoBo nHdopMauum cneunanbHoOro
Ha3Ha4eHus

Halwa uenb cocTonT B NONyYeHUU pasyMHOW
YBEPEHHOCTU B TOM, YTO (prHaHcoBas
WHopMaLua cneunanbHOro Ha3HavYeHus He
COAEPXUT CYLLECTBEHHbIX UCKaXeHUin
BCIeACTBUE He[obpOCOBECTHBIX AENCTBUN UK
oLKnBOK, 1 B BbINyCcKe ayAUTOPCKOrO 3aKl0YeH s,
cofepxallero Hawe MHeHune. PasymHas
YBEPEHHOCTb NpeAcTaBnsieT cobol BbICOKYH
CTerneHb YBEPEHHOCTU, HO He ABNSETCA
rapaHTuen Toro, YTo ayauT, NPOBELEHHbIN B
COOTBETCTBMU C MEXAYHAPOAHbIMU CTaHAapTamm
ayauTa, Bcerga BbiSIBMNAET CyLECTBEHHbIE
UCKaXeHUs npu ux Hanuumu. VickaxeHuns moryt
ObITb pe3ynbTaToM HeJobpOCOBECTHLIX AEWCTBUIA
UM OLWMBOK N CHMTAIOTCA CYLLECTBEHHbLIMM, ECIU
MOXHO 060CHOBaHHO MpeanonoXnTb, YTO B
OTAENbHOCTU UMK B COBOKYMHOCTU OHWU MOTYT
NOBMUSITb HA 3KOHOMUYECKNE PELLEHNS
nonb3oBaTenen, NpyHMMaeMble Ha OCHOBE 3TOM
(hbUHAHCOBOW UHOPMAaLMK CrieLmanbHOro
Ha3HayeHus.

Translation from the Russian original

enable the preparation of special purpose
financial information that is free from material
misstatement, whether due to fraud or error.

In preparing the special purpose financial
information, management is responsible for
assessing the Component’s ability to continue as
a going concern, disclosing, as applicable,
matters relating to going concern and using the
going concern basis of accounting unless
management either intends to liquidate the
Component or to cease operations, or has no
realistic alternative but to do so.

Those charged with governance are responsible
for overseeing the Component’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the
Special Purpose Financial Information

Our objectives are to obtain reasonable
assurance about whether the special purpose
financial information as a whole is free from
material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs will always
detect a material misstatement when it exists.
Misstatements can arise from fraud or error and
are considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions of users taken
on the basis of this special purpose financial
information.



B pamkax ayauTa, NpoBOAMMOro B COOTBETCTBUM
C MeXyHapoLHbIMU CTaHgapTaMy ayguTa, Ml
npuMeHsieM NpodeccruoHanbHoe CyXaeHue u
coxpaHsieM npodeccroHarbHbIi CKeNTULM3M Ha
NpoTSXeHnn Bcero ayamta. Kpome Toro, mMbl
BbINOJTHAIEM CriefytoLLee:

a) BbISIBNFEM U OLLEHNBAEM PUCKHU
CYLLLECTBEHHOI0 UCKaxXeHnst (hPUHaHCOBOM
nHopMaLun cneumnanbHOro Ha3HayveHus
BCNeacTBue HeL06POCOBECTHbIX AENCTBUI
1nu ownbok; paspabaTbiBaem 1 NpoOBOAUM
ayanTopCcKue npoueaypbl B OTBET Ha 3TU
puUCKu; nonyvyaem ayautopckme
[oKasaTenbCTBa, ABMAIOLMECH
[OCTaTOYHBbIMU U HaaflexallmmMm, YTobbl
CNYXUTb OCHOBaHWEM [N BbIpaXeHus
Hallero MHeHusa. Puck HeobHapyxeHus
CYLLLECTBEHHOrO CKaXeHus B pedynbTaTte
He00pOCOBECTHbLIX AENCTBUN BhiLLE, YEM
pUCK HEOBHapYXeHNs CyLLeCTBEHHOTO
NCKaXeHUsi B pedynbTaTte oWnbKku, Tak Kak
He0OpOCOBECTHbIE OENCTBUA MOTYT
BKJIl0YATb CrOBOP, MOAJION, YMbILLIEHHbIN
NponycK, NCKaXeHHoe NpeacTaBneHne
uHdopMauun unm oencTams B 06xon
CUCTEMbI BHYTPEHHETO KOHTPONS;

6) nonyyaem NOHMMaHWe CUCTEMbI BHYTPEHHETO
KOHTPOIA, UMEIoLLLEN 3HaYeHne Ana ayamTa, ¢
Lenblo pa3paboTkn ayauTopcKux npoueayp,
COOTBETCTBYHOLLMX OOCTOSATENBCTBAM, HO HE C
LeNbIo BblpaXeHns1 MHEHUs1 06
3(PPEKTUBHOCTU CUCTEMbI BHYTPEHHETO
KOHTpona KOMMOHEHTa;

B) OLEHMBaeM Hajsfliexallun xapakrep
NPUMEHAEMON YY4ETHOW MNONMUTUKN, PaCKpPbITOM
B npumevaHun 1 K dpuHaHcoBOM MHOpMaLMn
creumanbHoro HazHayeHust, 060CHOBaHHOCTb
OLLEHOYHbIX 3HAYE€HUN, PaCCYNTAHHbIX
PYKOBOACTBOM, Y COOTBETCTBYIOLLIETO
packpbITUs MHpopmMaLmu;

r) [Aenaem BbiBOZA O NPaBOMEPHOCTU
NPYMEHEHUS] PYKOBOACTBOM LOMNYLLEHUS O
HEeMnpepbIBHOCTU AEATENbHOCTH, @ Ha
OCHOBaHWM MOJSTyYEHHbIX ayAUTOPCKUX
[0Ka3aTenbCTB - BbIBOA O TOM, UMEETCA N
CyLLIeCTBEHHAs HeONpeaeneHHOCTb B CBSI3N C
COObITUAMM UNK YCIIOBUSIMU, B pe3ynbTaTte
KOTOPbIX MOTYT BO3HUKHYTb 3HAYUTESIbHbIE
COMHeHUs B cnocobHocTn KoMMnoHeHTa
NpPoJoITIXaTb HEMPEPbLIBHO CBOK
OeATenbHOCTb. ECnu Mbl Nprxoanm K BbiBOAY
0 Hann4nn CyLLLECTBEHHON
HeornpeaeneHHOCTU, Mbl LOMXHbl NPUBMeYb
BH/MaHWE B HALLEM ayAUTOPCKOM

Translation from the Russian original

As part of an audit in accordance with ISAs, we
exercise professional judgment and maintain
professional skepticism throughout the audit.
We also:

Identify and assess the risks of material
misstatement of the special purpose financial
information, whether due to fraud or error,
design and perform audit procedures
responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error, as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the Component’s internal control.

e Evaluate the appropriateness of accounting
policies used which are disclosed in Note 1 to
the special purpose financial information and
the reasonableness of accounting estimates
and related disclosures made by
management.

e Conclude on the appropriateness of
management's use of the going concern basis
of accounting and, based on the audit
evidence obtained, whether a material
uncertainty exists related to events or
conditions that may cast significant doubt on
the Component’s ability to continue as a going
concern. If we conclude that a material
uncertainty exists, we are required to draw
attention in our auditor's report to the related
disclosures in the special purpose financial
information or, if such disclosures are
inadequate, to modify our opinion. Our
conclusions are based on the audit evidence



3aKIlYeHUn K COOTBETCTBYOLLIEMY
pacKkpbITUO nHopMaLM B PUHaHCOBOM
HopMaLuun cneumnanbHOro Ha3HayvyeHus
UNN, ECNn TaKoe packpbiTue MHopmMaLmm
ABMAETCHA HeHaanexawmm, moguduumpoBaTtb
Halle MHeHVe. Halum BblBOAbl OCHOBaHbI Ha
ayanTOPCKUX [oKa3aTenbCTBax, NosyyYeHHbIX
00 AaTbl HALLEro ayaMTOPCKOro 3aKioveHus.
OpHako 6yayuime cobbiTUSt UK yCnoBus
MOTyT NPUBECTU K TOMY, YTO KOMMNOHEHT
yTpaTuT CNOCOBHOCTb NPOAOXaTh
HenpepbIBHO CBOKO AEATENbHOCTb.

BbiBogbl, caenaHHble Npy (hopMUpoBaHnm
Hallero MHeHWs, OCHOBaHbl Ha YPOBHe
cylecTBeHHOCTU KOMNOHeHTa, yka3aHHOM BaMu
B KOHTEKCTe ayauTa KOHCONMAMPOBAHHOM
hrHaHCcoBOM oTYeTHOCTM [ pynnbl.

PykoBoaguTenb 3agaHvsa no ayamTy,

no pe3ynbTaTam KOTOPOro BbIMyLLEHO
ayaMTOPCKOe 3aKsYeHne He3aBUCMMOro
aypgutopa, OPH3 22006023906,
OEVCTBYIOLLMIN OT UMEHN ayAUTOPCKON
opraHm3auumn Ha OCHOBaHWW JOBEPEHHOCTU
o1 30.09.2021 Ne 83-01/2021-0

AkceHoB Makcum Hukonaesuy

an opraHusauus:

AkumoHepHoe O6LecTBO

117587, Poccusa, MockBa, Baplwasckoe wwocce,
nom 125, ctpoenune 1, cekums 11, 3 aT1., nom. |,
KoMm. 50,

OPH3 12006020340

30 anpens 2023 roga

Translation from the Russian original

obtained up to the date of our auditor's report.
However, future events or conditions may
cause the Component to cease to continue as
a going concern.

The conclusions reached in forming our opinion
are based on the Component materiality level
specified by you in the context of the audit of the
consolidated financial statements of the Group.

Signed by:

The Engagement Partner on the audit resulting
in this independent auditor's report, principal
registration number of the entry in the State
Register of Auditors and Audit Organisations
22006023906, acting on behalf of the audit
organisation under the Power of Attorney

No. 83-01/2021-t0 dated 30 September 2021

Maxim Nikolaevich Aksenov

OMPHAY .
iedn-AktSionernoe Obshchestvo
Suite 50, Office I, 3™ Floor, Section 11, Block 1,
Bldg. 125, Warshavskoye Shosse, Moscow,
117587, Russia
Principal Registration Number of the Entry in the
State Register of Auditors and Audit
Organisations: 12006020340

30 April 2023



Emami RUS LLC

BALANCE SHEET
AS AT March 31, 2023
Amount in Local Currency
Aciin Notes As at 31.03.2023 As at 31.03.2022
ASSETS
1. Non-Current Assets
(a) Property, Plant and Equipment 3,1 1724 604 1183 536
(b) Capital Work-in-Progress 3,1 - =
(c) Investment Property 3,2 - -
(d) Goodwill on Consolidation 3,3
(e) Right of Use Assets
(f) Intangible Assets 3.3 - -
(g) Intangible Assets under Development 33 - -
(h) Financial Assets
(i) Investments 3,4 - -
(i) Loans 3,5 - -
(iil) Others 3,6 - =
(i) Other Non-Current Assets 3,7 - 1724604 - 1183 536
2. Current Assets
(a) Inventories 3,8 28 504 585 40 109 436
(b) Financial Assets
(i) Investments 34 - -
(i) Trade Receivables 3,9 282 283 771 146 539 439
(iii) Cash and Cash Equivalents 3.10 56 750 349 26 869 066
(iv) Bank Balance other than (iii) above 3,11 - -
(v) Loans 3,12 - -
(vi) Other Financial Assets 3,13 - =
(c) Current Tax Assets (Net) 3,14 1301 358 7 665 645
(d) Other Current Assets 3,15 28 771 840 397 611 903 6 435 881 227 619 467
Total Assets 399 336 507 228 803 003
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 3,16 200 287 365 1 500 000
(b) Other Equity 3,17 (42 342 356) 157945009 | 102120344 103 620 344
1. Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 3,18 - =
(i) Other Financial Liabilities 3,19 - -
(b) Provisions 3,20 - -
(c) Deferred Tax Liabilities (Net) 3,21 - -
(d) Other Non-Current Liabilities 3,22 - - - -
2. Current Liabilities
(a) Financial Liabilities
(i) Borrowings 3,23 - -
(i) Trade Payables 3,24
Total outstanding dues of Micro, Small & Medium
Enterprises (MSME) - -
Total outstanding dues of creditors Other than
MSME 207 074 620 117 277 955
(iii) Other Finanacial Liabilities 3,25 4821 241 2 426 886
(b) Other Current Liabilities 3,26 25 598 882 1791 245
(c) Provisions 3,27 3 896 754 3686 573
(d) Current Tax Liabilities (Net)
241 391 498 125 182 659
Total Equity and Liabilities 399 336 507 228 803 003
RJ//V/I'EHEPAHI:HHM
M~ AWPEKTOP
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Emami RUS LLC
STATEMENT OF PROFIT AND LOSS ACCOUNT
AS AT March 31, 2023

Amount in Local Currency

L Twelve Months March| Twelve Months
Particulars :
23 March22
Income
Revenue from Operations 504 506 740 350 193 270
Other Income 1384 103 231794
Total Income (A) 505 890 842 350 425 064
Expenses
Cost of Materials Consumed
Purchases of Stock-in-Trade 178 834 865 177 756 228
(Increase)/Decrease in Inventories of Finished Goods,Stock in Trade and Work- 11 604 851 20 386 513
in-Progress
Excise duty on sale of Goods
Employee Benefits Expense 62 922 880 64 158 964
Other Expenses 190 981 716 158 228 870
Total Expenses Before Interest, Depreciation, Amortisation and Tax (};) 444 344 313 420 530 576
Earning Before Interest, Depreciation, Amortisation and Tax (A-B) 61 546 530 (70 105 512)
Finance Costs (O - -
Depreciation, Amortisation & Impairment Expense:
a) Amortisation & Impairment of Intangible Assets - 1000 000
b. Depreciation on Right of use assets - -
c) Depreciation of Tangible Assets 857 578 478 656
(D) 857 578 1478 656
Total Expenses (B+C+D)- 445 201 891 422 009 232
Profit Before lax and exceptional items (A~E)=F 60 688 951 (71 584 168)
Exceptional items (G) 4 697 857
Profit Before tax (;:d(;,‘) =H 60 688 951 (76 282 024)
Tax Expense: 8y
Current Tax (MAT) 6 364 287 2891423
Provision of Earlier Years
MAT Credit Entilement
Deferred Tax charge
Profit for the year (H-D)=] 54 324 664 (79 173 447)
Other Comprehensive Income
Iltems that will not be reclassified to Profit or Loss in subsequent periods
Equity Instrument thrugh Other Comprehensive Income (net of tax)
Remeasurement of the net defined benefit liability/ asset (net of tax)
Income Tax Effect
Total Other Comprehensive Income, net of tax - -
Total Comprehensive Income for the year 54 324 664 (79 173 447)
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Emami RUS LLC
Notes to Financial Statements
AS AT March 31, 2023

Amount in Local Currency

As at 31.03.2023

As at 31.03.2022

At amortised cost

Unsecured, Considered Good

Security Deposits To Related parties

Security Deposits To Others

Loans to Related Parties ( Refer Note No 3.51)

Loans to Employees

Total

3.6 Other Non-current Financial Assets

As at 31.03.2023

| As at 31,03.2022

At amortised cost

Unsecured, Considered Good

Incentives Receivables

Less: Provision for Doubtful Receivables

Total

3.7 Other Non-curent Assets

As at 31.03.2023

As at 31.03.2022

Unsecured, Considered Good unless otherwise stated

Capital Advances

Deposit with Govertment authorities

Prepaid Expenses

Advance income tax ( Net of Provision)

Incentives Receivables

Less: Provision for Doubtful Receivables

Total

3.8 Inventories

As at 31.03.2023

As at 31.03.2022

(At lower of cost and net r ble value)

Raw and Packing Materials

Raw Material

Packing Material

Work-in-Progress

Finished Goods

Traded Goods 28 504 585 40 109 436
Stores and Spares
Total 28 504 585 60 495 949
3.9 Trade Receivables

As at 31.03.2023 | As at 31.03.2022
At amortised cost
Secured
Considered Good 251 598 658 99 000 000
Unsecured
Considered Good 30685 113 47 539 439
Total 282 283 771 146 539 439

3.10 Cash and Cash Equivalents

As at 31.03.2023

As at 31.03.2022

Cash and Cash Equivalents

Balances with Banks 56 750 349 26 869 066
Fixed Deposits with Banks (Original Maturity of less than 3 Months)
Cash on hand
Cheques in hand
Total 56 750 349 26 869 066

3.11 Other Bank Balances

As at 31.03.2023

As at 31.03.2022

At amortised cost

Other Bank Balances

Unpaid Dividend account

Deposit with Original maturity of more than 3 months but less than 12 months

Total

3.12 Loans

As at 31.03.2023

As at 31.03.2022

At amortised cost

Unsecured, considered good

Security deposit

Loans to Employees

Total

3.13 Other Financial Assets

As at 31.03.2023

As at 31.03.2022

At amortised cost

Unsecured, considered good

Interest Receivable on Deposits




Other Receivables

Incentives receivable

At FVTPL

Foreign Currency Forward & Option Contracts

| Total

3.14 Current Tax Assets (Net)

As at 31.03.2023

As at 31.03.2022

Advance Income Tax (Net of Provision) 1301 358 7 665 645
DTA - -
Total 1301 358 7 665 645
3.15 Other Current Assets
: As at 31.03.2023 | As at 31.03.2022

Unsecured, considered good
Advances other than Capital Advances

For goods and services 28 116 477 3 588 362

To employees - -

Balances with Tax Department for VAT - 29 183
Prepaid Expenses 655 362 2818 336
Total 28 771 840 6 435 881

3.16 Equity Share Capital

As at 31.03.2023

As at 31.03.2022

Authorised

Issued

Subscribed & Paid up*
==}

200 287 365

1500 000

Total Issued, Subscribed and Fully paid up Share Capital

200 287 365

1 500 000

3.17  Other Equity

As at 31.03.2023

As at 31.03.2022

Retained Earnings

Opening balance

(96 835 463)

(17 662 016)

Net Profit for the Year

54 324 664

(79 173 448)

Remeasurements of the Net Defined Benefit Plans (net of tax)

IND AS 115 Impact

Income Tax Effect

Final Dividend#

Corporate Dividend Tax#

Closing Balance

Other Comprehensive Income

Opening Balance

Equity Instruments through Other Comprehensive _Income

Income Tax Effect

Closing Balance

Other Reserves

168 443

168 443

Share application money pending Allotment

198 787 365

Securities Premium Reserve

General Reserve

Opening Balance

Transferred from General Reserve on Redemption of Debentures

Transfer to Statement of Profit & Loss

Closing Balance

Debenture Redemption Reserves

Opening Balance

Transferred to General Reserve on Redemption of Debentures

(-) Written Back in Current Year

Closing Balance

Other Reserves

Total

{42 342 356)

102 120 344

3.18 Borrowings

As at 31.03.2023

As at 31.03.2022

At amortised cost

Unsecured

Total

3.19 Other Financial Liabilities

As at 31.03.2023

As at 31.03.2022

At amortised cost

Unsecured

Trade Deposits

Security Deposits

Lease liabilities

Total

3.20 Provisions

As at 31.03.2023

As at 31.03.2022

Provision for Employee Benefits

Gratuity

Total




3.21 Deferred Tax Liabilities (Net)

As at 31.03.2023

As at 31.03.2022

Deferred Tax Liabilities

Tax impact due to difference between tax depreciation and
book depreciation

Investment carried at fair value through Other Comprehensive Income

Deferred Tax Assets

Tax Impact of expenses allowable against taxable income in future

MAT Credit Entitlement

Total

3.22 Other Non-current Liabilities

Deferred Government grants

As at 31.03.2023

As at 31,03.2022

Total

3.23 Borrowings

As at 31.03.2023

As at 31.03.2022

Financial liabilities carried at amortised cost

Secured

From Banks

_Cash Credit (including working capital demand loan)

Packing Credit

(Both cash credit & packing credit is Secured by hypothecation of stocks, book
debts on first charge basis ranking pari passu amongst lenders)

Unsecured

From Banks

From Emami International FZE

From Others

Packing Credit

ICICI Pact Project

Total

3.24 Trade Payables

As at 31.03.2023

As at 31.03.2022

At amortised cost

Total outstanding dues of Micro, Small & Medium Enterprises (MSME)

Total outstanding dues of creditors Other than MSME

207 074 620

117 277 955

Total

207 074 620

147 277 955

3.25 Other Financial Liabilities

As at 31.03.2023

As at 31.03.2022

At amortised cost

Current Maturities of Long-Term Borrowings

Interest Accrued but not due on Borrowings

Interest Accrued and due on Trade Deposits

Creditors for Capital Goods

Unpaid Dividends

Employee Benefits

4821241

2 426 886

Lease liabilities

Security deposit

Other payables

Total

4821 241

2 426 886

3.26 Other Current Liabilities

Deferred governtment grant

As at 31.03.2023

As at 31.03.2022

Refund Liabilities

Advance (Services provided but not yet paid)

Duties & Taxes

25 598 882

1791 245

Total

25 598 882

1791245

3.27 Provisions

As at 31.03.2023

As at 31.03.2022

Provision for Employee Benefits

Provident Fund

Gratuity/ PLVR 2021/2022

Leave Encashment 3 896 754 3686 573
Others

Provision for Ligitation
Total ; 3 896 754 3 686 573
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Emami RUS LLC
Notes to Financial Statements
AS AT March 31, 2023

Amount in Local Currency
3.28 Revenue from operations

Twelve Months March 23

Twelve Months March 22

Sale of Products 504 506 740 350 193 270
Other Operating Revenues
Total 504 506 740 350 193 270

3.29 Other Income

Twelve Months March 23

Twelve Months March 22

Interest Received on financial assets carried at amortised cost

Loans & Deposits 1 038 456 231794
Others - -
Net foreign exchange gain 345 647
Total 1384 103 231794

3.30 Cost of Material Consumed

Twelve Months March 23

Twelve Months March 22

Raw materials and Packing materials

Opening Stock

Add : Purchases during the year

Less : Closing Stock

Total

3.31

Change in inventories of finished goods, work-in-progress and Stock-in- Trade

Twelve Months March 23

Twelve Months March 22

() Opening Stock

Work-in-progress

Finished Goods

Stock-in-Trade 40 109 436 60 495 949
(1) Closing Stock
Work-in-progress
Finished Goods
Stock-in-Trade 28 504 585 40 109 436
) - (1) 11 604 851 20 386 513

3.32 Employee Benefit Expenses

Twelve Months March 23

Twelve Months March 22

Salaries and Wages 62 567 309 63 706 151

Staff Contribution to Provident and Other Funds

Gratuity Expenses

Welfare Expense 355 571 452 814
Total 62 922 880 64 158 964

3.33 Finance Cost

Twelve Months March 23

Twelve Months March 22

Interest expenses

Total




3.34 Other Expenses

» , '» - Twelve Months March 23 | Twelve Months March 22 |
Consumption of Stores and Spare parts
Power and Fuel
Rent 2 345 369 2434192
Repairs & Maintenance : - -
Insurance 3539 480 2 670 829
Rates and Taxes 6 140 280 272
Freight & Forwarding 9263 278 3 025 255
‘Directors' Fees and Commission
Advertisement & Sales Promotion 115 405 920 86 495 335
Packing Charges
Other Selling Expenses 41 894 250 43 328 452
Loss on Sale/Disposal of Property, Plant & Equipments
Sundry Balance Written Off
Legal and Professional Fees 2731982 11 214 862
Travelling and Conveyance 3116 153 2528 703
Expenditure on CSR Activities
Miscellaneous Expenses 12 679 143 6012012
Net foreign exchange loss 238 958
Total 190 981 716 168 228 870
Depreciation, Amortisation & Impairment Expense
Twelve Months March 23 Twelve Months March 22
a. Amorisation & Impairment of Intangible Assets - 1000 000
b. Depreciation on Right of use assets '
c. Depreciation of Other Assets 857 578 478 656
Total ' 857 578 1478 656
TEHEPA NbHBIA
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Details required for Stock Reserve Computation

Amount

. Purchase from Purchase from third Party/ |Total Closing Stock as on
Particulars Related Party OWN Manufacturing  |reporting Date /
Raw Material
Packing Material
WIP
Finished Goods 19 229 809 - 19 229 809
Goods in Transit 9274 777 9274777

28 504 585
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Parficulars = . [ . Amount
Exchange Gain/Loss as per PL 345 647
Realised Portion 1317 351
Unrealised Portion (971 704)
345 647
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